September 10, 2009

Day 7: Determining Expenses and Keeping Track of Money

Examplel:
Jim 1s planning a spring break trip to Jamaica. It is 5 months until his

vacation. The air fare costs $449. The travel agent ests $1000 US
for spending money. If the exchange rate is $1 L@N’
Determine the total cost of the trip. -

How much should Jim save each month to pay for his trip?
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Example 2:
The Chan’s property has a market value of $208, 000. In their area, the

ass value of property is Z0% of the market value. The current mill rate is
26 mills (note: in reference to mill rate, 1 mill is equal to 1/1000 of $1).
Determine the Chan’s property tax for the year.

How much should the Chan’s budget each month for this expense?
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Reconciling Bank Statements
The process whereby one confirms that personal records agree with the
charges and transactions listed by a bank's statement.

One method for reconciling bank statements is listed on pg. 59.

- ' Chris Haddad ~~ *  Account no. 4325193 '
| 49 Spire Hillway, - -~ . Number of enclosures 2 :
Cooksville, MB, M7B 253 Period ending 15/10/98.

Balance forward
Cash withdrawal
Cheque 034
Deposit
=——et=I> Maintenance fee
Withdrawal
Cheque 035
Withdrawal
Withdrawal
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