
September 10, 2009

Day 7: Determining Expenses and Keeping Track of Money

Example1:
Jim is planning a spring break trip to Jamaica.  It is 5 months until his 
vacation.  The air fare costs $449.  The travel agent suggests $1000 US 
for spending money.  If the exchange rate is $1 US = $1.53 CAN.
Determine the total cost of the trip.
How much should Jim save each month to pay for his trip?
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Example 2:
The Chan’s property has a market value of $208, 000.  In their area, the 
assessed value of property is 70% of the market value.  The current mill rate is 
26 mills (note: in reference to mill rate, 1 mill is equal to 1/1000 of $1).
Determine the Chan’s property tax for the year.
How much should the Chan’s budget each month for this expense?
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Reconciling Bank Statements
The process whereby one confirms that personal records agree with the 
charges and transactions listed by a bank's statement.

One method for reconciling bank statements is listed on pg. 59.


